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An analysis of the central bank’s regulatory role in com-
mercial document transactions in the light of the new
cheque law

Naser Sarbazi *
Ali Reza Rajabzadeh Estahbanati**
Teyeb Afsharnia™***

Abstract:

One of the most important commercial documents under commercial law is the cheque.
Due to the importance of this payment document in commercial transactions, the leg-
islator has assigned a special law to it and this law was amended in 2018 and based on
this, new obligations have been placed on the Central Bank. Under the new amend-
ment law, the central bank is required to fulfill its obligations to ensure transparency
and oversight of financial and credit institutions and banks. Given the obligations of
the central bank, which are considered in the law, it can be said that the central bank,
as a regulatory body, has an important role in fulfilling legal obligations. The central
bank’s involvement in cheque-related operations can also be considered as a public
benefit provider. Therefore, in this study, we seek to examine the innovations of the
new cheque law regarding the obligations of the central bank. The results of this study
show that the intervention of the central bank as a regulatory body can be justified. The
research method in this research is descriptive-analytical and library method has been
used in collecting resources.

Keywords: cheque Amendment Law approved in 1397, Liabilities of banks,
Non-payable (irrevocable) cheque, Central Bank, Regulation.
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